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In Yesterday’s Session

Bullion which surges on Monday as falling U.S. stock markets and fears of a global trade war pushed investors toward safer
assets has edged lower yesterday on profit taking. The Trump administration is expected this week to unveil a list of
advanced technology Chinese imports targeted for U.S. tariffs after Beijing on Monday raised tariffs on 128 U.S. products,
escalating a dispute between the world's two largest economies. Gold in Comex rose to $1345 levels in Monday’s trade fell
to low $1328 yesterday. In MCX, Gold tumbled almost by a percent and close at 30750 levels. Silver which attended high of
39054 on Monday was down by 1.60% at 38440. Expect bullion to move forward in today’s session and dip in price should
be used to initiate long position.

Oil prices got beating on Monday on report which showed Russia increase its production to 10.97 million bpd from 10.95
million bpd. Prices were also held back by worry that Saudi Arabia will cut prices for all crude grades it sells to Asia in May.
WTI in NYMEX fell from $65.42 levels to low of $63.02, in yesterday’s session price tried to recover and was up by 0.40% at
4130. Focus will be on today’s EIA inventory data which is expected to show marginal increase in stockpile. Still after
Monday’s major setback, crude has turn bearish and intraday rise should be used to create short position. NG, which also
had weak session Monday was trading in narrow range, overall view remains bearish in this counter and expect lows of
170-172 to get tested.

Base Metals which were trying to recover from lower levels pared its early gain in second half and most of then drifted into
red. Copper outperformed other and was only metals which held its gains. Copper prices in LME touched one-week highs as
investors bought on expectations the escalating trade dispute between China and the US would not undermine flows of
metal. Aluminium fell by 1.50% and tested low of 128.75, price not seen in four months. Nickel which opened on positive
note at 881 also moved to low of 874. Overall metals could remain range bound in today’s session and dip in price should
be used to create long position.

Technical Levels for 
METALS

METALS S1 S2 S3 R1 R2 R3 TREND

GOLD 30350 30530 30770 30950 31080 31300 Bearish

SILVER 37950 38080 38350 38630 38900 39200 Bearish

CRUDE 4020 4065 4100 4138 4177 4222 Bearish

NG 170 172 175 178 182 185 Bearish

COPPER 432 436 440 442 445 448 Bullish

NICKEL 862 870 876 882 886 896 Bullish

LEAD 152 154 156.70 158.40 160 162 Bullish

ZINC 210 212 214 216.60 218.40 220.50 Bullish
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Technical Levels for Currency

CURRENCY

S1 S2 S3 R1 R2 R3 Trend

USDINR 64.57 64.72 64.93 65.12 65.30 65.43 BULLISH

EURINR 79.56 79.84 80.01 80.26 80.51 80.65 BEARISH

GBPINR 91.08 91.30 91.45 91.72 91.90 92.02 BEARISH

JPYINR 60.83 61.04 61.33 61.54 61.74 61.98 BEARISH

Todays Event 

Time IST KEY EVENT (US) EXPCD PREV IMPACT

05:45 PM
ADP Non-Farm Employment 

Change
206K 235K Bullion

07:15 PM Final Services PMI 54.3 54.1 Base Metals

07:30 PM ISM Non-Manufacturing PMI 59.2 59.5 Bullion

07:30 PM Factory Orders m/m 1.8% -1.4% Base Metals

08:00 PM Crude Oil Inventories 1.4M 1.6M Crude Oil
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How to these Technical Levels

S1, S2 & S3 are Support Levels.
R1, R2, R3 are Resistance Levels.

If Expected Trend is Bullish
Try to take long position around support Levels
And Exit around Resistance Levels.

If Expected Trend is Bearish
Try to take Short position around Resistance Levels.
And Exit around Support Levels.
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